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Syllabus for Continuing Education Program

	Program Providers:	National Association of Insurance and Financial Advisors Ohio
		600 State St Ste A
		Cedar Falls, IA 50613
		608-455-6674|  info@naifaohio.org 				Website: https://oh.naifa.org 
	Program Coordinator:	Nate Lehman, Executive Director
		703.770-8415 | nlehman@naifa.org 
	Program Chair:	Mike Bochnovich
[bookmark: _Hlk47099224][bookmark: _Hlk47099240]		 
[bookmark: _Hlk48762773]	Title:	The New Wealth Transfer
	Presenter:	Matt Redick
	Date: 	November 13, 2024
[bookmark: _Hlk60750720]	Time:	11:30am
	Location:	In-Person 
		Kenwood Country Club
		6501 Kenwood Rd
		Cincinnati, OH 45243
		
		
			
	License Number/NPN:	Registration form will require license number and/or NPN in order to submit	
	Attendance Fees:	$15 members $25 non-members
	Refund Policy:	A full refund will be given, less a $5 processing fee, if canceled at least 24 hours in advance.
	CE Credits: 	This educational offering is PENDING approval by the Ohio Department of Insurance.  If approved, it will satisfy 1 hour of General continuing education. 	
	Who Should Attend: 	Insurance and Financial Advisors who want to learn more about trends in wealth and health in America, how they can affect estate planning for the mass affluent and how LTC planning can enhance the estate tax plans of high-net-worth clients.

Level of Educational Complexity: Basic 

[bookmark: _Hlk61291013]Course Description:  

This course will review the breakdown of wealth in America, identifying methods for customizing a long-term-care approach based on your client’s wealth. We will discuss various long-term care solutions for mass affluent clients (net worth between $100,000-$5,000,000) and high-net-worth clients ($5,000,000+) as a result of the increasing possibility of needing long-term care to allow clients to be able to pass down their wealth. 


Outline
Hour I
· Trends in wealth and health in America					10 minutes
· Wealth in America
· Mass affluent vs high-net-worth
· Federal Estate Tax Exemption
· Irrevocable Life Insurance Trusts (ILITs)
· Health in America
· Changes in mortality rates due to common health conditions
· Likeliness to need long-term care services
· Increases in Centenarians over time
· Long Term Care’s impact on American Wealth
· Costs of LTC affect on the mass affluent
· LTC’s threat to wealth transfer planning
· Mass affluent with irrevocable trusts
· LTC Rider 
· 1035 exchange
· What if the insured has a LTC event? 
· High-net-worth with Estate Tax Liability					10 minutes (20 total)
· Self-funding LTC risk
· Estate tax on unused LTC self-fund monies
· Creating a win-win solution for high-net-worth clients
· How might self-funding affect a high-net-worth client			10 minutes (30 total)
· Case study of what happens if self-funding goes unused
· % chance for someone 65 or older using some/all of assets for LTC cost
· Cost of being “lucky” (not needing asset)
· Pairing estate tax planning with long-term care planning			10 minutes (40 total)
· High net worth with ILITs
· Down sides of self-funding cost of LTC
· Insurance provides leverage
· Potential for estate tax mitigation
· Enhanced wealth transfer 
· Use of arms length loans to reduce federal estate tax liability
· High-net-worth case study
· Long-term care funding solutions					10 minutes (50 total)
· Traditional long-term care insurance
· Long-term care only
· People wanting LTC coverage and/or on a budget
· State partnership policies available
· Cost-of-living adjustment
· Life insurance with LTC riders
· Suited for people with life insurance need and LTC concerns
· Variety
· Can provide guaranteed minimum death benefit
· Linked benefit (Hybrid) LTC insurance
· Return of premium feature
· More features similar to traditional LTC policies
· Variety of premium schedules
· Death benefit

Instructional Materials for Registered Attendees: Handouts if any will be included in the confirmation email to registered attendees. 

Promotional Material: This event will be marketed on the website and is open to the public. Registration will also be on the website: https://oh.naifa.org/events 

Examination & Answers No exam 

Speaker Bio
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